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THE BUSINESS SITUATION IN CANADA 


Economic conditions were more favourable in April than in the preceding month, con- 
tinuous improvement having been shown from the beginning of the year. The general recovery 
since the low point of the depression has resulted in a standing in production and stock and 
bond prices about equivalent to that of the middle of 1931. Common stock prices advanced 
in April to a new high point since the same month of 1931. The index was 90-7 in the month 
under review compared with 88-0 in March. The advance in high-grade bond prices was one 
of the most constructive developments for a long time, reflecting the return of confidence and 
the tendency of surplus funds to seek profitable investment. 


Business operations were not greatly changed in April from the preceding month. The 
index of the physical volume of business maintained by the Dominion Bureau of Statistics was 
down 0-5 points from March at 92-6 compared with 93-1. With this exception the level of 
operations in April, as measured by the business index, was higher than in any month since 
July, 1931. The gain since February, 1933, when the turning point of the depression occurred, 
was 40 p.c. About 37 p.c. of the decline in general business experienced during the four years 
precedent to February, 1933 was counterbalanced by the rapid recovery of the last fourteen 
months. 

Mineral Production 

Copper exports were more than 27,000,000 pounds in April compared with 10,900,000 in 
the same month of last year, a gain of 152 p.c. The increase over March after seasonal adjust- 
ment was 68 p.c. Lead production in March was lower than in either January or February, 
the total being 10,900 tons. 


Gold shipments were 229,800 ounces, a seasonally adjusted decline of 12 p.c. from March. 
The shipments to the Mint and to external points in the first four months of 1934 were 1,004,000 
ounces compared with 973,700 in the same period of last year, a gain of 3-2 p.c. Silver ship- 
ments were only 452,000 ounces in April compared with 1,580,000 ounces in March. The decline 
in the exports of asbestos was 22-6 p.c. after seasonal adjustment, the total of the better grades 
being 4,606 tons in the month under review. 

Manufactures , 

Operations in the manufacture of food products were practically maintained in April, the 
index being 77-8 compared with 78-3 in March. Flour milling was less active in the last month 
for which statistics are available and the output of rolled oats reached a lower level. Sugar 
production was 43,300,000 pounds compared with 21,400,000 in the preceding four-week period. 
Slaughtering and meat packing operations were practically maintained after seasonal adjust- 
ment. Cattle slaughterings were 119,000 head compared with 103,000 in March. The decline 
in hog slaughterings was less than normal for the season. Cheese and canned salmon exports 
showed declines. 

The production of newsprint was not greatly altered after seasonal adjustment. The out- 

put was 206,500 tons compared with 210,000 in March. The gain over April, 1933 was about 
40 p.c. and the cumulative total for the year showed a gain of 41-5 p.c. The exports of wood 
pulp showed decline and the external shipments of planks and boards declined from the high 
level of March. The adjusted index of the exports of shingles dropped from 74 to 63. The net 
result was that the wood and paper index declined from 100 in March to 91 in April. 
: The recession in the output of steel ingots was less than normal for the season, the total 
in April being 70,363 tons compared with 72,923 in March. The production in the first four 
months of 1934 was 262,000 tons compared with 75,700 in the same period of 1933, a gain of 
246 p.c. The output of pig iron was 27,355 tons compared with 12,101 in March, resulting in 
a sharp percentage gain. 
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The seasonally adjusted index of automobile production showed a gain of 15-3 p.e. over 
March. The gain over April of last year was 122-4 p.c., while the increase over the first four 
months of last year was nearly 123 p.c. 


Construction 


The award of construction contracts, at $11,500,000 compared with $7,500,000 in March, 
failed to show the normal gain for the season. The gain over April of last year was 33 p.c. and 
the cumulative total for the four months at $31,300,000 showed a gain of 71 p.c. over the same 
period of 1933. The seasonally adjusted index of building permits showed a gain of 35 p.c. 
over March, but the total in April at $2,246,000 was still at a relatively low level. The gain 
over April, 1933 was 40-7 p.c., while the increase in the first four months was 5-4 p.c. 

The railway freight movement showed a seasonally adjusted gain in April over March. 
Loadings were 177,200 cars compared with 189,200. The adjusted index moved up from 74-3 
to 76-0, a gain of 2-3 p.c. The increase over April, 1933 was 28 p.c. The movement in the 
first four months was 707,000 cars compared with 563,000 in the same period of 1933, a gain 
of 25-5 p.c. 

Imports showed a gain in April after seasonal adjustment, the index moving up from 64-7 
to 69-3. The total was $34,800,000, which compares with $20,500,000 in the same month of 
last year. Seasonally adjusted exports declined moderately from the preceding month, the 
index dropping from 73-0 to 69-6. 


Three Representative Factors 


The reading from the chart of three representative factors was decidedly favourable in 
April. The most constructive factor was the continued advance in high-grade bond prices. 
Yields on Ontario Government bonds averaged 4-20 p.c. in April, the lowest point for many 
months. The advance in high-grade bond prices denotes a reduction in long-term interest 
rates which tends to have a beneficial effect on general economic conditions. The index of 
common stock prices moved up from 88-0 in March to 90-7 in April, and the index of the physical 
volume of business with smoothing adjustment showed gains in March and April. 


Relation of Industrial Production to Other Factors 


A chart is presented on page 10 showing the relation of industrial production to six other 
significant factors from the beginning of 1926 to the present time. The index of industrial 
production is repeated in the six sections for the purpose of showing more effectively the correl- 
ation with other factors. The index of employment is not subject to such wide fluctuation as 
the index of industrial production, not rising so high in 1929 nor falling so low as industrial pro- 
duction during the depression period from 1930 to the early months of 1933. Overtime work 
in boom periods and short-time work in depressions may be a partial explanation. 

Wholesale prices were comparatively stable from 1926 to 1929, the aggregate recession 
being very moderate. This movement was contrary to historical precedent, as in most periods 
of the past there has been direct correlation between wholesale prices and industrial production. 
From 1930 to the early months of 1933 the downward trends of the two factors were roughly 
parallel. The lowest point of the depression for both industrial production and wholesale prices 
was reached in the first quarter of 1933, the recovery of industrial production in subsequent 
months being of considerably greater magnitude. 

The index of common stock prices is subject to greater fluctuation than any other factor 
shown in this connection. The peak of the long cycle pictured here was reached in September, 
1929. From that month to June, 1932, the decline was more drastic than in any other period 
of similar duration in Canadian history. The recovery of the last year approximately re-estab- 
lished the relationship existing in the base year of 1926. 

The month-to-month fluctuation of bank debits was pronounced, but an obviously close 
correlation was shown with industrial production. 

The maximum of notice deposits was reached in 1928 and the fluctuation since that time 
has been relatively moderate. 

_ _ Long-term interest rates, as determined by the yield on government bonds, showed a rise 
m the latter part of 1931, constituting one of the factors leading to the prolongation of the depres- 
sion. The rapid decline in high grade bond yields in the early months of 1934 was a constructive 
development of fundamental importance. 
Fol. 19-22 
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Weekly Factors 

In a period of rapid economic changes such as occurred in the last fourteen months, weekly 
statistics are specially valuable for current interpretation. In the chart appearing on page 1§ 
nine important factors are shown on a weekly basis by weeks from the beginning of 1933 to the 
present time. Carloadings in the first four months of the present year moved into new high 
territory for the period of observation. A sharp gain was recorded in the first two weeks of 
1934. Total loadings in the first eighteen weeks of the year were 743,200 cars compared with 
600,900 in the corresponding weeks of last year, a gain of 23-7 p.c. 

The price of wheat advanced from the beginning of 1933 until about mid-July, and deliveries 
at country elevators after adjustment for seasonal tendencies were relatively heavy until August, 
From September until the end of the year seasonally adjusted deliveries declined. A moderate 
level of deliveries to country elevators was maintained during the early months of 1934. The 
visible supply of wheat declined after the early weeks of November, reaching at the end of April 
a lower point than on the same date of 1933. The stock of wheat was 208,900,000 bushels ig 
the week ended April 28 compared with 219,800,000 in the week ended April 29, 1933. 

Sales of cattle and hogs on the stockyards were greater in the first four months of 193 
than in the same period of last year. The price of hogs showed an upward trend in the last 
sixteen months. The price per hundred pounds at Toronto in the week ended May 5 was $8.49 
compared with $5.55 in the same week of last year. 

The weekly index of common stocks prices reflected a low level in the first three and one 
half months of 1933. The advance from the middle of April to the latter part of July was specte 
cular. The gain in the first four months of the present year counterbalanced the reaction in the 
last five months of 1933. The advance in mining stocks precedent to last July was held during 
the latter part of the year, a further advance having occurred in the first four months of 1934, 


Bond Prices 

The significance of the marked advance in the average price of high-grade bonds since the 
middle of February should not be overlooked. The yield on Dominion Government and other 
high-grade bonds is now so low that investment funds will tend to seek more profitable employ- 
ment in the field of industrial enterprise. The prices of Dominion Government bonds have 
recently reached a level comparing favourably with other high points in post-war history. The 
average of an index based on four Dominion Government refunding bonds was 9-3 p.c. higher 
in the first eighteen weeks of the present year than in the same weeks of 1933. On May 16 the 
bid quotation for the 1940 4} p.c. refunding bond was 105}, while the 1943 5 p.c. bond was 
quoted at 108}. On the same day of last year, the corresponding quotations were 99} and 103, 
respectively. 


The May Supplement 

A supplement to the Monthly Review entitled ‘“‘ Original Monthly Statistics of Chief Econ 
omic Importance” was distributed during May. The supplement is devoted to an analysis 
of the index of the physical volume of business prepared for the purposes of the present periodical, 
The relationship to six major factors was traced for the post-war period as well as the correlation 
with the main components. The relationship of the index of industrial production in Canads 
was shown in comparison with similar indexes for six other countries. The main body of the 
report is taken up with 76 tables showing original monthly data for 15 years. Most of thes 
factors were used in the compilation of the business and production indexes. Eighty-four charts 
present the indexes and relatives during the post-war period, superimposed with the line 
long-term trend computed by the method of least squares. The two supplements, one published 
in November, 1932 and the other now released, contain a description of the physical volume 
indexes and the data for the period of observation from the termination of the war to the present. 


Wholesale Prices 


The official index of 567 commodities was lower in April than in March, the recession being 
from 72-0 to 71-2. Six main groups participated in the decline, while the iron group was Ur 
changed and chemicals were higher. Despite the reaction in April, the trend over the last fifteen 
months had been upward, the index averaging more than 11 p.c. higher in the last four months 
than in the same period of 1933. The average standing in the first four months of the year Wa 
71-5 compared with 64-3 in the same months of 1933. 
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Formal announcement of a rubber restriction agreement by nine of the largest rubber pro- 
ducing countries was made on Sunday, April 29. Quotas were assigned until 1938, and new 
planting was prohibited. Replanting up to 20 p.c. of existing areas under cultivation was per- 
mitted but the export of planting materials was forbidden. The main areas involved were the 
Dutch East Indies, Malaya, Siam, India and French Indo-China. 


Conditions in the United States 


Business operations in the United States showed expansion in April, the advance in the 
last five months having been of a moderate character compared with that commencing in April, 
1933. ‘The rate of steel mi!l operations increased sharply in April, rising to 51 p.c. of capacity 
in the week ended May 5. Thirteen blast furnaces were added to the active quota during the 
month. Prices for copper, lead and zinc advanced moderately during April. The code of fair 
competition for the copper-mining industry approved April 21 provided for the allocation of 
domestic sales among primary producers on the basis of their respective capacities, for the daily 
filing of prices, and for the virtual freezing of stocks, the latter being accomplished through 
agreements with fabricators that the bulk of current requirements shall be supplied from newly 
mined copper. 


The adjusted awards of construction contracts declined in April. A decline of 5 p.c. after 
seasonal adjustment was shown in carloadings mainly due to contraction in coal shipments. 
Net railway operating income amounted to $52 million, about five times that of one year ago. 
The estimated output of about 400,000 cars and trucks for April was the highest in any month 
in four years. The production of electric power advanced slightly during the month under 
review. 

Common stock prices showed a decline of 3 p.c. as measured by an index of 90 stocks. Money 
rates were generally unchanged, except that bill rates, under the pressure of idle funds, dropped. 
to new low levels, 90-day maturities going to } bid and xs asked. The volume of surplus bank 
reserves increased during April and on the 18th stood at a record high of over $1,600,000,000. 


Conditions in Great Britain 


British figures on April 23rd showed 2,148,195 unemployed persons on the registers of 
employment exchanges, a decrease of 53,382 on the month and 549,439 on the year. Approx- 
imately 10,140,000 persons between the ages of 16 and 64 were in employment on the latest 
date. 

British imports in April were £56,330,000 as compared with £51,150,000 in the same month 
of 1933. Exports of British products were £30,090,000 as compared with £26,395,000, and 
re-exports £5,010,000 as compared with £3,537,000 in the same month of 1933. 


British retail trade in March showed an increase ot 5-7 p.c. in value and of 3-3 p.c. in number 
of employees as compared with March, 1933. 


The British Board of Trade Journal showed that the volume of United Kingdom retained 
imports in the first quarter of 1934 was greater than in the same period of either 1931, 1932 or 
1933. The same was the case with exports of domestic products. 


Dommnton Bureau or Statistics, Orrawa, May, 21, 1934. 
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Table 3. Receipts and Visible Supply of Canadian Grain 
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Table 4. Exports and Cash Price of Canadian Grain 


Ay Cash Price 
y ‘Basis in store Fort William and Port Arthur) 
_ Wheat Oats Harley Flax Rye 
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Mill grindings 


Wheat Oats 
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Table 5. Consumption of Grain and Production by the Milling Industry 


Mill production 


Corn 
Rolled 
eute flour anc 


Pounds | Pounds 
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Table 6. Receipts. Manufactures and Stocks of Sugar in Thousand Pounds 


Raw Sugar Refined Sugar 
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Table 7. Tobacco, Cigars and Cigarettes Entered for Consumption. 


Year and Month 
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Table 8.—Production of Boots and Shoes in Pairs. 


| Boots and shoes with leather or fabric uppers Total footwear 


McKays| Nailed 
and ys’ Misses’ | Babies 
Total and |Women's|} and and 


youths’ childrens} infants” 


Stich- 
downs 


274,644) 816,379 148, 542/1,467,6%) 434,443 
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Table 9.—Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings, 


1933 
June | July | Aug. | Sept.) Oct. | Nov. 


Classification 
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Holdings May | June | July . | Sept | Oct.} Nov.] Dec. ; Mar. | April ) April 


Cold Storage Holdings as 
First of Month: 
(000 Ibs, or doz.) 


1,943} 5, 266/19, 930/33 , 926/41, 619/40, 102/37, 393/29, 000)21,448)14,371) 7,057/3, 7301/2, 515! 

7 41} 212) 389) 399) 411] 403 250) 153 53 15) ot 
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Table 10. Output of Central Electric Stations and Railway Operating Statistics 


OUTPUT OF CENTRAL 
ELECTRIC STATIONS 
000 KILOWATT HOURS 


Montaty Data 
Totals for Canada— 


Total.... 
Generated by Water— 
ae Provinces... 


April | June | July 


1275420) 1349267) 1419853) 1483131) 1462491) 1589072) 1670149) 1675105 
21,385) 21,633) 22,804) 25,085) 26,831/ 28,536) 32,214) 32,780) 34,136) 28,235) 28,008) 24.94 
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Prairie Provinces. 
British Columbia 
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Total Exports 


Dany AVERAGE 
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Generated by Water— 
Maritime Provinces. i 


97, 162 


12, 122 
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12,210) 12,518) 13,296) 13,720) 15,390) 17,804 
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809 
48, 652 
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Generated by Fuel— 
Prairie Provinces......... 
Other Provinces 

Total Exports......... 

Provincial Consumption— 

Maritime Provinces....... 


Prairie Provinces......... 
British Columbia 


Deliveries to Boilers— 
Maritime Provinces....... 
Que 
Ontario 
Prairie Provinces 
British Columbia 

Total 


RAILWAYS 


Car loadings 

Operating Revenues— 
Canadian National....... 
Canadian Pacific 


Canadian National— 
Operating Expenses. . .$000 
Operating Income... . . $000 
No. of tons carried.000 tons 
No. of tons carried 

one mile.....000,000 tons 
Passengers carried 
Passengers carried one 

mile....... 000,000 pass. 

Canadian Pacific— 
Operating Expenses... 
Operating Income... . . $000 
No. of ton carried..000 tons 
No. of tons carried one 


Passengers carried 
Passengers carried one 
mile 000,000 pass. 
All Railways— 
Operating Revenues... $000) 
Operating Expenses. . . $000 
Operating Income... . . $000 
No. of tons carried .000 tons 
No. of tons carried one 
mile 000,000 tons 
Passengers carried 
Passengers carried one 





407 
314 
2,889 


50,495] 63,042] 62,099 
557,815/579, 313/611,348 
450, 201/457, 765|462, 703 

91, 035] 90, 165| 92° 100 
1149636|1190285|1323075 


8,951) 9,507) 8,519 
230, 226/221 , 742/223, 257 
39, 188) 33,121) 32,866 
13,013 


138 0 
291, 516/265, 146/266, 831 


404 
331 
3,854 


138-48) 175-95 | 162-73 





9,505} 11,424) 11,194 


7,905! 10,409! 10,123! 9,920) 11,168 


Mar. | April | June 


10,091 
553! 
1,969 


820) 


9,597) 10,726 
562! 430 
1,724) 2,132 
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44 
7,563 
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1,614 
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44 
20,612 
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520 
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1,970 


609} 1,017 
627 586 

49 70 
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1,599) 1,511 


105 141 
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97, 701/104, 941)128,372 
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1398625) 1366416) 1490544 


1,271) 1,160) 6,022 
244, 788) 207 , 085/216, 567 
39,807) 36,913) 51,540 
1,241] 3,746) 17,360 
120 129 156 
287 , 227/249, 033/201, 645 


457 
437 


497 
424 
4,105 


185-56] 202-46 
11,298) 12,147 


221-60 


12,803 
11, 967 


July | Aug. | Sept. 


10,309 
2,569 
2,473 


1,015 
657 


10,696) 10,576 
209 442 
2,027) 2,159 


812 863 
767 767 


62 
8,855 
739 
1,976 
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628 534 


66 59 
23,730) 25,872 
21,144) 19,829 
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1,612) 1,379 


145 136 
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Table 11—Railway Revenue Freight Loaded at Stations in Canada in Tons. 


Commodities 


as, 
Rallway Freight Loaded— 
KemecLTURAL Propucts— 
Wheat 


Bi |i 
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Indexes ot Employment by Industries, Year 1926 = 100 
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Indexes of Employment with Seasonal Adjustment, Indexes of Retail Sales 
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Table 14. Trend of Business in the Five Economic Areas! 
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Table 16. Weekly Indicators of Economic Activity in Canada, 1933-1934 
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Table 20. Index Numbers of Wholesale Prices: 1926 = 100 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries. 
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Board of Trade, 150: 1913... 
Economist, 58: 1927........ 
ree Statistique General, 45: 
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Belgium, Ministry of Labour, 
130: 1914 

Netherlands, Central Bureau 
Statistics, 48: 1913 
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land, Official, 129: 1926... 
“— Dept. of Statistics, 75 : 


89 88 88 88 8 
137-6} 136-0} 137-8) 136-3] 185-0) 132-6) 
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Australia, Comonwealth Sta- 
tistician, 92: 1911......... 
New Zealand, Official, 180: 1913 
%t, Dent. of Statistics, 
iro, 23: 1913-1914 
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‘For full description see the report on Prices and Price Indexes published by the Dominion Kureau of Statistica. 
Application for this publication should be made to the Dominion Statistician. 
description includes the authority, the number of commodities and the base year. 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 


Imports of Merchandise for Consumption in Canada 
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ducts tiles | Paper | Pro- | Metals] Miner-| Pro- | modi- 
ducts als ducts 
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53,255 5,453 13,956 907; 6,846) 1,220 666 


38,367 12,919 867 ’ 807 736 
36,331 11,165 879 : 629 836 
39,749 13,838) 1,173 ’ 823 

26,976 ‘ 9,675 958 ; 464 

40,594 b2) 11,210) 1,253 : 778 

40,945 12,678] 1,208 ’ 940 
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41,314 ; , 11,521 1,611 . 785 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget. 
ee 
Classification 
April | May | June | July | Aug. | Sept.| Oct. | Nov.! Dec. || Jan. | Feb. | Mar. April 
Exports of Canadian Produce— 
AGRICULTURAL AND VEGETABLE 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 
Classi fication 


Imports of Principal Commod 
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AGRICULTURAL AND VEGETABLE 
Propvucrs— 
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Coffee and chicory. . 
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Table 25. Banking and Currency, in Million Dollars Unless Otherwise Stated 


; 1933 1934 
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Table 28. Weekly Economic Index with five of its components and Six Other Weekly Factor 
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Table 28.—Tonnage of Vessels Entered and Cleared from Six Canadian Ports. 
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Texti 
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Classification 
Security Prices— 
Common 


bonds 
New Issues of Bonds $000,000. 


New York Funds in Montreal 
tLast day of each month. 


Brokers’ loans'...... 
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High 
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Table 27. Index Numbers of Security Prices, Foreign Exchange, and other Financial Factors. 
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Table 28. Canadian Public Finance. 






Classification to April 30, 
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Revenue and Expenditure in Dollars. 
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Receipts—Current Revenue—Customs Import Duty 3,440,431 5, 200, 604 
ROD TORT os ons cho nme ston ngesiiedons sbpemp + dacegseds sqys 2, 267, 2, 663, 202 
Excise Taxes, Sales, Stamps, etc................-...0055 2,442, 3, 843,299 
TROOEND TOES 5-25 wine nes ota snccwtocvesseeensccncagessecs 3 4,334, 752 
Post Office De 2 2, 200,000 
Miscellaneous 1,081, 001 
19,371,877 
oe ORE As» ast 60 sc GURUS «ais Lbw deiaNen te thee cn 1,209 
Loan Account Receipts 15, 000,000 
be ee eee a eee a ee ee eee bee 14, 167, 736| 94,378,085 
Current Expem@iture—Agriculture.................ccccccesecccecnccncvecceccceececeseers 478 , 698 500, 400 
PE SE I cnn 0 dao wcwhenon + +Usunp > dergncahe oggexp aa 30, 836 29, 508 
ene a aaa 830 3, 129 
ee Pa ee ee te 17,318 17,458 
MAMAS MUD e, a ne tons pe ohn cecgncchacoseen 43,609 48" 698 f 
Finance—Interest on Public Debt.................-+0-seseseeees 6, 424, 938 10, 857, 757 
Office of the comptroller of the Treasury...................... 90, 639 123,319 
Cn ar ET SE, Del. Cean owls es cnebdeescdeuatsetsgncteres chads :anke aoe aa 
ED. 0, 1 a a sue nln cane nintncee Ans ake dnaped ep os cdeens 06% ope ope “ne 
Ne nen eee cin daauskwiens sane nes ebm smopcb's'e'she ness ss abbes ae 
ET, Damien Moen actaves) hesane deapeceds -papenecaen 7 66, 583) 93,847 
Remco TE eet Seeds eorhaet cc ebe ties coke tegs hesepe sees 101,363 95.976 
Governor General's Secretary's Office. ....... 2... - 2... c cece cece ces eeeeeeee 6,609 6,618 
i A OEE, . gah 5 o> ss ivens sdanencvdesaquspecesedeceess 103 , 889 97,016 
PEON. «Aids s oh vntwaghtocdvadaas «* hee st sdsebsands cespnknssocgesgys ch 86, 949 128,042 
Res gees Soe on Sane do ee eee 8,355| 9.746 
RR PLE 8 OR 186, 190 180,257 
pryeee lier. f iter toot ees fueue | Vaee. tates te vars: 31,363 33.197 
Sietein Gk tanieradinens adouinet spinaltens iro > Ae ehiawe hepa iaes up cee nate 135,519 116, 182 
Per eee ee ee aoe 8 aan eS Weeoee gre cee oe deoce, | 4e 30,425 20431 
€ Md EE Mc oot ass 2 Guat bt pos .cliraay s Netee ded Sed cambah oa eee ns 604s 100 100 T 
nee oe ON COMMNNIED. 8 oh. 5 cc cmavndscdeceneshscccepbseccedacaccvic ns 57,999 210, 157 
a I Ee ia a ees ie Daan gedaan od a 4,327 4,38 
Bie Senee cemees ete tea). Getee S25 oe eo aoe cede nnes a 19,272 64.099 
ee re ee ee ee eee eer obtiaewododaviedacecs 229.401 245, 864 
be Seah CoM at kaRS, ces Stes co Lie ot 8,711 107,045 
FPL eee ade REEh Rall thks pal a5 4 Colada cd abae ass Codes cade oc caubaveeciaeans sheen ep ea 59,242 57,16 
RLS I i ance i Ek ag ere ie Bee Ce Res oc de ba kool a ate og 783 59, 880 
CI ? loo. Bn, Palle. ono, Cee asl ee ake hems andanns 00 agp og2mp ee 739,361 700,087 
TS en ee ne ee a eee oo hits wey dane ns taen ed bhp's's 684 , 448 636, 758 
De eee eee ene ee et era h tne as ame aseotenséoakie's 164,449 164, 658 | 
Pensions and National Health—Health Division.....................cceeeceeeeseeueees 45, 832 45.957 
I eee oo Se es eo ook iwi amok ober ont sees 4,158, 766 3,971,350 |! 
OR aaties at cia Casal Rik s vetadothedk hacuacetbaaidesbeetupoasés 1,319,845 1, 130, 1% t 
iver CAINS icach i ies wien <b 45> «Sao BD «EMR a p's od Shige LD RERA TA « GasREND Ve ond B35 HN 3,620 3,95 
Sa ca eed abel ie ienincitnie dnhiipeenebeninaaiebontins 11,010 11,07 
i i iho.) cts lle | catnend peck baanboe sewed sakes eds + biases pes ae 435, 260 382,129 
EE NE, kD 5, dic on lenthne Rs vochssb> enkinkhessedeees endbhadieas ses 1,521 1,06 
et in os omen SE nine AESOnE 7,284 5, 
BE antl hle cain at DS wetatnsd eet na chil penales Labenandt> haere abe 126,713 106,350 
i eis heaaae hes nmne helenae mahnlengiaeasdeiiel ssa 
EE I OI es ee 409, 454 493, 732 
eM TE se licenamiebndedetesesaruneaneoss 27,660 26,167 
ARCS... heir e ., JEID boa sdk dbds s suKaeh os dk Rdndec cdhOlbae oe ibdsb 67,473 70,010 
RE NN 8 Es. CHaRL ds 6 ckRDAG bo 0 cbbRbn dp © « sbAGade co dating Soe opbbo ob 004 304, 082 250, 731 
ee ID CA. Said a. 5 os hnbads cn Ud de oc dhkga deo cseihedoccunbheb ose 23,475 23,90 
ee CD IONNRL Sova 2. . 15040 bs au tedhds .oddededecnchtcatsscttvent ced 16, 754, 201 21,225,501 Pri 
Special Expenditure—Cost of Loan Flotations.................scccsesssssssseseccseseeeecc]esesseeeeeees , 
RIOR RONEN EDOENIID, 5 5 5. 0555 eces ca cebcecccedcebcoecedbessccepeueeeces ee 
bir a Gepnn Wd Gates UR. Sw ins. cc ccewc cc cececccccoveccccccveedeeces 640) . ....-sscnntee 
RAD NOMEN ine cae oo F5UC5 685 55 0 8 os UES ARG 5 6 ckc CeWa de bce sa ccecas ueeeers 271,056 446, 0 
ee I Scns’. 0.6 wihidie §4.00 on sGON We os vpbcdecccvececececdbesecses 1,825 1,78 R 
I ST UU coc occbaccecesdebeecctdecohcccabesbeoced 273,559 452, 021 te 
Copel Ex nditure and Non-Active Loams—Marine..................0ccccccceceeeeeeees 236, 306 as B 
RC ca tal ile «iain ds RR b sh Geb ioapcccdheckcccagacabevachaeincced 
I Ss EE EL 6 eh ces vate cen Ghadewabosbnd abt d 27,420 968 
Harbour Commissioners, Merchant Marine, etc.................00.cceeeeeeeeeeseeeceess 132 , 888 39,608 
Total Capital Expenditure and Non-Active Loans .............0.ceeeeeeeseeees 396, 778 701,88 N 
Ne ec eo aumaseahebeee one 4 17,424,538} 22,380, 
Orner Dispursements—Loans and Advances to— 
Provi Nae ee te ie te eee dau esdpne hacia smse's 540, 000) 248,00 
aa ane ee Lin dase dcens tens keee denn ana nenmine Oa a 
Canadian National Railways (Temporary Loan).......... Se en arse ome ee. tea 1,878,221 
ES, Se et as saben mans anae deeeteces tape sere 59, 286 
Soldier and General Land Settlement........... han Gans dod ane odbnesbens tee Weer — $3,041 
ainsi Pacis cpegheckess)tecccessedeecusebshe0ses esc 2,474, 467 
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Table 30. Significant Statistics of the United Kingdom 
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STATISTIQUES COURANTES DES AFFAIRES AU CANADA 


Les conditions économiques d’avril ont été plus favorables que celles de mars, ]’améliora- 
tion pecan depuis le commencement de mars s’étant continuée. La reprise — 
depuis le point le plus bas de la dépression en est rendue tant en production que dans le cours 
des titres d’action ordinaire ou des obligations au niveau du milieu de 1931. Le cours des actions 
ordinaires a atteint en avril son point le plus élevé depuis avril 1931. L’indice du mois sous 
revue 4 90-7 se compare & 88-0 en mars. L’avance du cours des obligations de tout repos a 
éé un des développements les plus constructifs depuis longtemps, refiétant le retour de la con- 
fiance et la tendance des fonds en disponibilité & rechercher des placements profitables. 

Les opérations commerciales n’ont guére changé en avril comparativement au mois précé- 
dent. L’indice du volume physique des affaires caleulé par le Bureau Fédéral de la Statistique 
a baiss¢ de 0-5 point depuis mars 4 92-6 comparativement 4 93-1, avec cette exception que 
Je niveau des opérations d’avril mesuré par l’indice des affaires est plus haut qu’en tout mois 
depuis juillet 1931. Le gain depuis février 1933 quand orientation changea de pente est de 
40p.c. Environ 37 p.c. du déclin des affaires en général au cours des quatres années antérieures 
a février 1933 ont été absorbés par le relévement rapide des derniers quatorze mois. 

Les exportations de cuivre ont dépassé 27,000,000 de livres en avril comparativement & 
10,900,000 le méme mois de I’an dernier, un gain de 152 p.c. L’augmentation sur mars, aprés 
ajustement saisonnier, est de 68 p.c. La production de plomb en mars est plus basse qu’en 
janvier et février, son total étant de 10,900 tonnes. 


Les expéditions d’or donnent 229,800 onces, un déclin ajusté de 12 p.c. comparativement 
imars. Les expéditions 4 la Monnaie et a |’étranger les quatre premiers mois de 1934 sont de 
1,004,000 onces comparativement 4 973,700 la méme période de I’an dernier, un gain de 3-2 
p.c. Les expéditions d’argent ont donné seulement 452,000 onces en avril comparativement 
4 1,580,000 onces en mars. Le déclin dans les exportations d’amiante est de 22-6 p.c. aprés 
ajustement saisonnier, le total des meilleures qualités donnant 4,606 tonnes au cours du mois 
sous revue. f 

Les opérations manufacturiéres de la production alimentaire se sont pratiquement main- 
tenues en avril, l’indice marquant 77-8 comparativement 4 78-3 en mars. La minoterie a été 
moins active le dernier mois sur lequel les statistiques existent et la production d’avoine roulée 
est & plus bas niveau. La production de sucre, 4 43,300,000 livres, se compare & 21,400,000 
livres la période précédente de quatre semaines. Les opérations des abattoirs et salaisons se 
sont 4 peu prés maintenues, aprés rajustement saisonnier. Les abatages de bovins, 4 119,000 
tétes, se comparent & 103,000 en mars. Le déclin dans l’abatage du pore est moins que normal 
pour la saison. Les exportations de fromage et de saumon en conserve montrent un déclin. 


La production de papier 4 journal n’a guére changé, aprés ajustement; elle est de 206,500 
tonnes comparativement 4 210,000 tonnes en mars. Le gain sur avril 1933 est d’environ 40 p.c. et 
le total cumulatif de l’année montre un gain de 41-5 p.c. Les exportations de pulpe de bois 
montrent un déclin et il en est de méme des planches et madriers. L’indice ajusté des expor- 
tations de bardeaux a baissé de 74 & 63; le résultat net est que l’indice du groupe bois et papier 
areculé de 100 en mars A 91 en avril. 

La récession de la production d’acier en loupes a été moins que normale pour la saison, le 
total d’avril étant de 70,363 tonnes comparativement 4 72,923 tonnes en mars. La production 
des premiers quatre mois de 1934 est de 262,000 tonnes comparativement a 75,700 tonnes la 
méme période de 1933, un gain de 246 p.c. La production de fonte en guevse est de 27,355 

comparativement 4 12,101 en mars, ce qui donne une forte augmentation proportionnelle. 

_ Vindice ajusté de la production d’automobiles montre un gain de 15-3 p.c. sur mars. Le 

= sur avril de l’an dernier est de 122-4 p.c., tandis que celui sur les quatre premiers mois de 
an dernier est, de prés de 123 p.c. 

Les contrats de construction se chiffrent 4 $11,500,000 comparativement 4 $7,500,000 en 
mars, ce qui n’atteint pas le gain normal pour la saison. Le gain sur avril de l’an dernier est 
de 33 p.c. et le total cumulatif de quatre mois, 4 $31,300,000, montre un gain de 71 p.c. sur la 
méme période de 1933, Aprés ajustement pour tendance saisonniére |’indice des permis de batir 
montre un gain de 35 p.c. sur mars mais le total pour avril, & $2,246,000, est encore relativement 
bas. gain sur avril 1933 est de 40-7 p.c. tandis que |’augmentation des quatre premiers 
mois est de 5-4 p.c. 

. Les transports commerciaux des chemins de fer montrent un gain ajusté en avril compara- 
livement & mars. Les chargements de wagons sont au nombre de 177,200 comparativement & 
—_. L’indice ajusté a monté de 74-3 & 76-0 un gain de 2-3 p.c. L’augmentation sur avril 
933 est de 28 p.c. Les transports commerciaux des quatre premiers mois de l’année se chiffrent 
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& 707,000 wagons comparativement 4 563,000 pendant la méme période de 1933, un gain de 25.5 


p.c. 

Les importations montrent une avance en avril, aprés ajustement saisonnier, |’indice mom 
tant de 64-7 4 69-3. Le total de $34,800,000 se compare 4 $20,500,000 le méme mois de |’ap 
dernier. Aprés ajustement saisonnier les exportations ont décliné comparativement au mois 
précédent, l’indice tombant de 73-0 A 69-6. 


Trois facteurs représentatifs 


La lecture du graphique de trois facteurs représentatifs est décidément favorable pour avril, 
le facteur le plus constructif continue son avance dans le cours des obligations de tout repos, 
Le rendement des obligations du gouvernement d’Ontario a été en moyenne de 4-20 p.c. @ 
avril le point le plus bas depuis plusieurs mois. L’avance du cours de ces obligations dénote 
une réduction de |’intérét de l’argent 4 long terme, ce qui tend a avoir un effet bienfaisant ag 
les conditions économiques générales. L’indice du cours des actions ordinaires a monté de 88.0 
en mars 4 90-7 en avril et l’indice du volume physique des affaires, aprés ajustement, montre 
des gains en mars et avril. 


Relation de la production industrielle avec les autres facteurs 


Le graphique de la page 2 montre la relation de la production industrielle avec six autres 
facteurs significatifs depuis le commencement de 1926 jusqu’é date. L’indice de la production 
industrielle est répété Sean les six sections afin de montrer d’une maniére plus claire sa corréla 
tion avec les autres facteurs. L’indice de l’emploiement ne subit pas d’aussi grandes fluctua 
tions que |’indice de la production industrielle, ne montant pas aussi haut en 1929 et ne tombant 
pas aussi bas pendant la dépression depuis 1930 jusqu’aux premiers mois de 1933. Le trayail 
supplémentaire dans les périodes de “‘ boom ”’ et le travail & heures écourtées dans les période 
de dépression peuvent étre une explication partielle. Les prix de gros ont été comparativement 
stables de 1926 A 1929, la récession cumulative étant trés modérée. Ce mouvement a été con 
traire au précédent historique parce que dans la plupart des périodes antérieures il y a eu com 
lation directe entre les prix de gros et la production industrielle. Depuis 1930 jusqu’aux pr 
miers mois de 1933 le fiéchissement des deux facteurs a été 4 peu prés pareil. Le point le plis 
bas de la dépression tant de la production industrielle que des prix de gros a été touché danske 
premier trimestre de 1933, le relévement de la production industrielle dans les mois suivants 
étant beaucoup plus rapide. 

L’indice du cours des actions ordinaires est sujet 4 de plus grandes fluctuations que tout 
autre facteur paraissant dans cette étude. La cime du long cycle décrit se trouve en septembre 
1929. A partir de ce mois jusqu’a juin 1932 le déclin a été plus rapide qu’en toute autre période 
de semblable durée dans l’histoire canadienne. La reprise de |’an dernier a rétabli approxima 
tivement la relation sur la base de 1926 qui sert de comparaison. 

La fluctuation de mois en mois des débits des banques est trés prononcée mais elle montre 
quand méme une étroite corrélation avec la production industrielle. 


Le maximum des dépéts 4 terme a été atteint en 1928 et la fluctuation depuis a été relative 
ment modérée. 

Les taux d’intérét & long terme tels que déterminés par le rendement des obligations du 
gouvernement montrent une hausse dans la derniére partie de 1931, constituant un des facteun 
conduisant au prolongement de la dépression. Le rapide déclin du rendement des obligations 
de tout repos dans les premiers mois de 1934 est un développement constructif d’importance 
fondamentale. 


Facteurs hebdomadaires 


Dans une période de rapides changements économiques comme ceux qui se sont produits 
les derniers quatorze mois, les statistiques. hebdomadaires ont une valeur spéciale pour l’inter 
prétation des choses courantes. Le graphique de la page 15 montre neuf facteurs importants 
sur une base hebdomadaire, depuis le commencement de 1933 jusqu’A date. Les chargemenls 
de wagons les quatre permiers mois de l’année ont monté dans une zone plus ¢élevée qui est noe 
velle pour la période d’observation. I] y a gain rapide les deux premiéres semaines de 1934 

chargements totaux des 18 premiéres semaines de ]’année donnent 743,200 wagons compé- 
rativement A 600,000 les semaines correspondantes de l’an dernier, un gain de 23-7 p.c¢. 

Le prix du blé a avancé depuis le commencement de 1933 jusque vers la mi-juillet et les 
arrivages aux élévateurs régionaux, aprés ajustement, ont été relativement lourds jusqu’d 
Depuis septembre jusqu’é Ta fin de l’année les arrivages ont décliné, aprés ajustement. Is® 


sont tenus 4 un niveau modéré pendant les premiers mois de 1934. Les stocks visibles de bié 

ont décliné aprés les premiéres semaines de novembre, atteignant A la fin d’avril un point pi 

bas que la date correspondante de 1933. Les stocks visibles de blé étaient 4 208,900,000 boi 

— + semaine terminée le 28 avril comparativement 4 219,800,000 la semaine te le 
avril 1933. 


_ Les ventes de bétes 4 cornes et porcs aux abattoirs ont été plus grandes les quatre premiers 
mois de 1934 _ a la période correspondante de l’an dernier. Le prix des pores & moa 
es de 


plus de force rniers seize mois, la cote par 100 livres A Toronto la semaine terminée 
mai étant 4 $8.49 comparativement 4 $5.55 la semaine correspondante de l’an dernier. 
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L’indice hebdomadaire du cours des actions ordinaires est resté 4 bas niveau les premiers 
tmismois et demi de 1933. L’avance depuis la mi-avril jusqu’a la fin de juillet a été spectaculaire. 
le gain des quatre premiers mois de l’année courante a équilibré la réaction des derniers cing 
mois de 1933. L’avance des titres miniers avant la fin de juillet s’est continuée jusqu’a la fin 
de’ann¢e pour ensuite se prolonger pendant les quatre premiers mois de 1934. 


Cours des obligations 


Il ne faut pas négliger la signification de la hausse marquée des obligations de tout repos 
depuis la mi-février. Le rendement des obligations du Dominion et d’autres obligations de tout 
est maintenant si bas que les fonds en disponibilité vont rechercher un emploi plus profi- 
table dans le domaine de |’entreprise industrieile. Les prix des obligations du Dominion ont 
atteint récemment un niveau se comparant favorablement avec les autres points élevés dans 
Vhistoire d’aprés-guerre. La moyenne d’un indice basé sur quatre émissions de consolidation 
du gouvernement fédéral est 9-3 p.c. plus élevée a les dix-huit premiéres semaines de 
lann¢ée courante que les semaines correspondantes de 1933. Le 16 mai, la cote de la série 1940 
db p.c. était a 1054 tandis om la série de 1943 5 p.c. cotait 1084. A la méme date de l’an dernier 
les cotes correspondantes étaient 99% et 103, respectivement. 


Lesupplément de mai 


Un supplément de la Revue Mensuelle intitulé ‘‘ Statistiques Originales Mensuelles de 
Premiére Importance Economique ” a été distribué en mai. Ce supplément est consacré & une 
analyse de |’indice du volume physique des affaires préparé pour les fins de la présente 
publication. La relativité entre six facteurs majeurs est retracée pour la période d’aprés- 
guerre, aussi bien que la corrélation avec les principaux composants. La relation de |’indice de 
la production industrielle au Canada est comparée avec les indices similaires de six autres pays. 
le corps de ce supplément consiste en soixante-seize tableaux montrant les données anemia 
aiiales de quinze ans. La plupart de ces facteurs ont servi dans la compilation des indices 
des affaires et de la production. Quatre-vingt-quatre graphiques présentent les indices et leurs 
relativités de la période d’aprés-guerre, superposés avec la ligne de tendance a long terme calculée 
par la méthode des moindres carrés. Les deux suppléments, un paru en novembre 1932 et celui 
ui vient de voir le jour, contiennent une description des indices du volume physique et les 
sur la période d’observation depuis la fin de la guerre jusqu’a date. 


Prix de gros 


Lindice officiel de 567 articles est plus bas en avril qu’en mars, la récession étant de 72-0 
471-2. Six groupes principaux ont participé 4 ce déclin tandis que le groupe du fer est resté 
inchangé et le groupe des chimiques est plus haut. Malgré la réaction d’avril la tendance des 
quinze derniers mois est A la hausse, l'indice donnant en moyenne 11 p.c. de plus les quatre der- 
niers mois que pendant la méme période de 1933. La moyenne des quatre premiers mois de 
lannée est 71-5 comparativement 4 64-3 les mémes mois de 1933. 


L’annonce officielle d’une entente pour réduire la production de caoutchouc dans neuf des 

grands pays producteurs a été faite le dimanche, 29 avril. Des contingentements ont été 
attribués jusqu’en 1938 et les nouvelles plantations ont été prohibées. Il est permis de replanter 
jusqu’A 20 p.c. des surfaces déjd en culture, mais l’exportation de plants est défendue. Les 
principales régions concernées sont les Indes Orientales Néerlandaises, la Malaisie, le Siam, 
l'Inde et 1’Indo-Chine francaise. 


La situation aux Etats-Unis 


Les opérations commerciales des Etats-Unis montrent de l’expansion en avril, l’avance 
des cing mois précédents ayant été d’un caractére modéré comparativement a celle d’avril 1933. 
le taux de rendement des aciéries a augmenté vivement en avril, montant a 51 p.c. de capacité 
la semaine terminée le 5 mai; 13 hauts fourneaux ont été ajoutés A ceux qui étaient en activité 
al cours du mois. Les prix du cuivre, du plomb et du zine ont fait une avance modérée. Le 
code de la compétition équitable dans l’industrie des mines de cuivre, approuvé le 21 avril, pour- 
voit 4 allocation de ventes domestiques entre les producteurs primaires sur une base de la capa- 
aité respective et le gel virtuel des stocks, celui-ci étant accompli par des ententes avec les fabri- 
tants qui s’engagent A ravitailler les besoins courants avec du cuivre nouvellement extrait. 


Ta valeur des contrats de construction, aprés ajustement, a décliné en avril. Il y a un 
de 5 p.c., aprés ajustement, dans les chargements de wagons causé en plus grande partie 
& la contraction dans le mouvement du charbon. Le revenu net d’opération des chemins de 
er 4 $52,000,000 donne environ 5 fois autant qu’il yaunan. La production estimative de 400,000 
automobiles et camions en avril est la plus forte de tout mois depuis quatre ans. La production 
Wénergie Glectrique a avancé légérement au cours du mois sous revue. 


le La cote des actions ordinaires a décliné de 3 p.c. telle que mesurée par un indice de 90 titres. 
loyer de l’argent est resté peace inchangé, excepté que les effets de commerce, sous la 


fomen des fonds oisifs, ont baissé 4 de nouveaux bas, les maturités A 90 jours allant & } pour 
offre de % pour la demande. Le volume du surplus des banques de réserve a augmenté ne 
avril et le 18 ¢tait au chiffre sans précédent de plus de $1,600,000,000. 
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La situation en Grande-Bretagne 


Les chiffres du 23 avril montrent 2,148,195 sans-travail sur les régistres des bureaux & 
placement, une diminution de 53,382 depuis un mois et de 549,439 depuis un an. Envirgy 
10,140,000 entre les Ages de 16 A 64 ans étaient occupés & la méme date. 

Les importations anglaises d’avril sont de £56,330,000 comparativement & £51,150,00 
le méme mois de 1933. Les exportations de produits anglais sont de £30,000,090 comparat. 
vement A £26,395,000, et les réexportations £5,010,000 comparativement A £3,537,000 le méme 
mois de 1933. 

Le commerce de détail anglais montre en mars une amélioration de 5-7 p.c. en valeur ¢ 
3-3 p.c. en nombre de personnes occupées comparativement 4 mars 1933. 

Le British Board of Trade Journal a montré que le volume des importations du Royaump 


Uni pour consommation intérieure le premier trimestre de 1934 est plus grand que la méme période 
de 1931, 1932 et 1933. Il en est de méine des exportations de produits domestiques. 


OTTAWA, BUREAU FEDERAL DE LA STATISTIQUE, 21 avril 1934. 





PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1, ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
MAY 16, 1934 


Administration.—List of publications including reports, bulletins, press releases, etc. 
Population.— Divorces granted in Canada in 1933. 


preduction.—AGricuttuRAL Propucrs.—Annual statistics of fruit and floriculture, 1933. First crop 
report, May 9, 1934. AnzmaL Propucts.—Harness and saddlery and miscellaneous leather goods in 
Canada, 1932. Advance report on the raw fur production of Canada, season 1932-33. Fisuerms 
Propucrs.—Advance report on fisheries of Prince Edward Island, 1932. Forest Propucts.—Sum- 
mary of forest production, operations in the woods in Canada, 1932. Forest products of farms by 
counties or census divisions, 1930. Mingrat Propuction.—Asbestos, 1933. 


Manufactures.—TextiLes.— Advance report on the textile industries of Canada, 1932. Iron anp Stren 
aND THEIR Propucts.—The hardware and tools industry in Canada, 1932. The machinery industry 
in Canada, 1932. The castings and forgings industry in Canada, 1932. Manufactures of the non- 
ferrous metals in Canada, 1930-1932. Non-Meratiic Mingerat Propuctrs.—Cement, 1933. Mis- 
CELLANEOUS.—Report on the dyeing, cleaning and laundry industry in Canada, 1932. Report on 
the awning, tent and sail industry in Canada, 1932. 


External Trade.—Trade of Canada (imports for consumption and exports). calendar year 1933. 


Internal Trade.— Wholesale trade in the Maritime Provinces, 1930. Summary of retail facts, credit 
and commodity sales, size of business, operating expenses, British Columbia, Domestic rates of 
manufactured and natural fuel gas, 1913-1933. Studies of hotels in Canada, 1930. Lumber and build- 
ing material chains in Canada, 1930. 


Transportation, Communications and Public Utilities.—Production and use of electric energy in 
Canada, 1933. Express statistics for 1933. Preliminary report; revenues from motor vehicle regis- 
trations and gasolene tax, 1933. Canal statistics, 1933. 


Education.—Cost of education, bulletin No. 3, expenditure for schools in 1931 as compared with 1913. 


General.—Original monthly statistics of chief economic importance covering the post war period from 
1919 to 1933, together with illustrative charts. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER. 


Weekly Bulletin.—Canadian grain statistics. Carloadings of revenue freight. Investors’ indexes 
of security prices. Index number of 20 mining stocks. 


Monthly Bulletins.—Outstanding facts and figures gathered from reports and statements issued. Agri- 
cultural statistics. The wheat situation: review; statistical supplement. Grain situation in the 
Argentine. Cold storage holdings. Production of—(a) Flour. (b) Sugar. (c) Boots and shoes. 
(d) Automobiles. (e) Iron and steel. (f) Coal and coke. (g) leading mineral products. (h) Asbes- 
tos. (i) Asphalt roofing. (j) Cement. (k) Clay products. (1) Copper. (m) Feldspar. (n) Gold. 
(0) Gypsum. (p) Lead. (q) Lime. (r) Natural gas. (s) Nickel. (t) Petroleum. (u) Salt. (v) 
f (w) Zinc. (x) Condentrated milk products. (y) Creamery butter. Rigid insulating board 
industry. Building permits. Summary of the trade of Canada current month and 12 months. Sum- 
mary of Canada’s domestic exports. Summary of Canada’s imports. Asbestos trade. Farm im- 
plements and machinery. Footwear trade. Exports: Grain and flour; Lumber; Meats, lard and 
sausage casings; Milk, milk products and eggs; Non-ferrous ores and smelter products; Paints and 
varnishes; Petroleum and its products; Pulpwood, wood pulp and paper; Rubber and insulated wire 
and cable; Vehicles (of iron). Imports: Coffee and tea; Lumber; Meats, lard and sausage casings; 
Milk and its products and eggs; Non-ferrous ores and smelter products; Paints and varnishes; Petrol- 
eum and its products; Rubber, Stoves, sheet metal products; Refrigerators; Vehicles (of iron). 
Railway operating statistics. Traffic of Canadian railways. Canal statistics. Output of central 

, electric stations in Canada. 

ces and price indexes. Automobile financing. Changes in the value of retail sales. 
preemoloyment situation as reported by employers. Commercial failures. Bank debits. 
Review of business statistics—Price $1.00 per year. 
Vital statistics, births, marriages and deaths, by provinces. 


Quarterly Reports.—Trade of Canada—Price $2.00 per year. Coal and coke, Galvanized sheets. 


For oe Jae rmage vrhmangy above application should be made to the Dominion Statistician, Dominion 
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